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RESOLUTION OF THE TOWNSHIP OF INDEPENDENCE
Warren County, New Jersey
Res. # 26-01						            Date of Adoption: January 6, 2026
Title or Subject:  Cash Management Plan

Interest Rate on Delinquent Taxes and Municipal Charges
In accordance with RS: 4-67, the interest rate on delinquent taxes and municipal charges shall be as follows:
1. 8% per annum on the first $1,500 of the delinquency
2. 18% per annum on any amount in excess of $1,500

No interest shall be charged for a 10-day grace period; after the 10-day grace period, interest shall be calculated from the due date.

An additional penalty of 6% of the amount of the delinquency will be charged to a taxpayer with a delinquency in excess of $10,000 who fails to pay that delinquency prior to the end of the calendar year.

The Tax Collector is authorized to process or cancel without further action on part of the governing body, any property tax overpayment or delinquency of less than $10.00. The Tax Collector is further authorized to conduct the annual sale of delinquent taxes for the calendar year 2025.

Investment of Funds
The Chief Financial Officer is hereby authorized to invest funds, as they shall become available, to attain the highest rate of return, provided that all investments are reported to the Township Committee at the next meeting subsequent to the making of the investments.

Official Depositories
In accordance with NJSA 40A: 5-15, all monies collected by taxation, received from any source by or on behalf of any local unit or any board or department shall be deposited or turned over to the Chief Financial Officer within 48 hours.

The following banks are designated as official depositories for checking and/or escrow funds for the Township for 2026, as well as savings funds and investment accounts:
First Hope Bank
New Jersey Asset and Rebate Management Program

Authorized Signatures
All procedures in banking shall bear the signatures of two of the following officials: Mayor, Clerk, and Chief Financial Officer.

ATTEST:						TOWNSHIP COMMITTEE OF THE 
TOWNSHIP OF INDEPENDENCE

_____________________________		        		 _______________________________ 
Dena M. Hrebenak, RMC			 	Robert M Giordano
Clerk/Administrator					 Mayor	
Certification
I, Dena M. Hrebenak, Municipal Clerk/Administrator of the Township of Independence, do hereby certify that the foregoing Resolution is a true and exact copy adopted by the Township Committee of the Township of Independence on January 6, 2026.	


__________________________________
Dena M Hrebenak, RMC/Administrator
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